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GLIL secures £500 million LGPS capital injection for UK infrastructure

The fundraising brings the LGPS-backed fund capital to £2.3 billion, of which £1.4 billion is deployed
across ten assets

GLIL Infrastructure LLP (‘GLIL’) has raised a further £500 million from its members as it bids to drive further
investment in core UK infrastructure assets.

The additional capital commitment comes from GLIL’s local government pension fund members, including
Greater Manchester, Merseyside and West Yorkshire Pension Funds, which are known collectively as
Northern LGPS, and Lancashire County Pension Fund, Royal County of Berkshire Pension Fund and London
Pensions Fund Authority, which form Local Pensions Partnership.

It takes the investment fund’s total capital to £2.325 billion, of which it has deployed £1.4 billion into the
infrastructure sector across ten assets.

The open-ended fund was established in 2015 to drive direct investment in core UK infrastructure and support
the long-term objectives of pension funds and local authority pooling. GLIL’s investments to date include
equity stakes in Anglian Water, Clyde Windfarm, Forth Ports, two fleets of trains with Rock Rail, a portfolio of
PPP assets and investments in biomass and anaerobic digestion energy generation. Most recently, it acquired
in November 2020 a 30 per cent equity stake in Agility Trains East (‘ATE’), a rolling stock fleet of 65 new
intercity trains on the East Coast Mainline.

Ted Frith, COO at GLIL Infrastructure, said: “The Chancellor has expressed how critical infrastructure
investment is to the immediate economic recovery and our future. Central to that message was the
Government’s support for the role that private capital can play in funding projects. Our latest fundraising
demonstrates the incredible opportunity there is for pension funds to answer that call and to help transform
our nation’s infrastructure.

“The commitment from our members is testament to their faith in infrastructure as an asset class, but also our
proposition and investment strategy that has seen us deploy capital into some of the country’s most critical
infrastructure — from rail and renewable energy to utilities and ports.

“As the economic and social benefits of infrastructure investment are better understood, we expect to see
more pension funds drive capital into the sector. Not least in the current climate, funds are looking to match
their long-term liabilities with sustainable and cost-effective assets that can provide reliable returns for pension
members for many years to come.”
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About GLIL Infrastructure

GLIL is an Alternative Investment Fund with more than £2.325 billion of committed capital. The fund was
initially established in April 2015 by Greater Manchester Pension Fund and London Pensions Fund Authority
and relaunched in 2018 as an Alternative Investment Fund to invest in infrastructure projects and is supported
by a number of UK Local Government Pension Funds, including Greater Manchester, Merseyside and West
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Yorkshire Pension Funds, which are known collectively as Northern LGPS, and Lancashire County Pension
Fund, Royal County of Berkshire Pension Fund and London Pensions Fund Authority, which form Local

Pensions Partnership. www.glil.co.uk

Please note:

This press release has been prepared to inform the external media of information regarding GLIL
Infrastructure LLP (GLIL) and its Authorised Investment Fund Manager, Local Pensions Partnership
Investments Ltd (LPPI) only. GLIL is categorised as an “alternative investment fund” within the meaning of the
AIFMD and is an unauthorised AlF as defined in the FCA rules. LPPI is authorised and regulated by the
Financial Conduct Authority. It does not provide advice on legal, taxation or investment matters and should
not be relied upon for any such or other purposes.

This press release may contain ‘forward-looking statements’ with respect to certain plans and current goals
and expectations relating to GLIL’s future financial condition, performance results, strategic initiatives and
objectives. By their nature, all forward-looking statements are inherently predictive and speculative and
involve known and unknown risk and uncertainty because they relate to future events and circumstances
which are beyond GLIL’s control. Any projections or opinions expressed are current as of the date hereof only.

Without limitation to the aforesaid, this press release and its contents is provided ‘as is’ without any
representation or warranty (express or implied), and neither GLIL, LPPI, their affiliates or any of the aforesaid
parties’ respective directors, officers and employees shall be held liable howsoever to any person or entity, as
to the appropriateness, accuracy or completeness of the information provided herein.
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